
 
 

Louisiana REALTORS Legislation 
 

Bill Number Bill Summary Action/Act 
HB 135 

This REALTOR® supported constitutional amendment prohibits local and state 
governments from imposing any new real estate transfer taxes on the sale or transfer of 
immovable property. HB 135 passed the legislature unanimously and will now be placed on 
the November 19th ballot for Louisiana voters to weigh in on this issue. The LR intends to 
spend an enormous amount of time, energy and resources on a plan designed to educate 
Louisiana voters on the reasons and importance of voting yes on this amendment. We will 
be coordinating with all local boards to get our message out to the general public. Please 
visit and sign up at our Transfer Tax website:www.staytaxfree.com to receive updates and 
important information on our REALTOR® campaign. 

Act #425 

HB 227 

This new law will require condominium unit owner associations or management companies 
that represent these unit owner associations to carry a fidelity bond with a minimum of 
$10,000 coverage and or the lesser of 1,000,000 or the amount of reserves balances of the 
unit owners’ association plus one fourth of the aggregate annual assessment of the unit 
owners association. This bond will not only protect condominium unit owners, but will also 
fulfill a bank requirement that many lending institutions have put into place that require this 
bond to be in place before they will consider funding the loan. 

Act #84 

HB 344 

HB 344, if signed by Governor Jindal, will provide for a grace period of ten days for 
condominium unit owners to pay late assessments. HB 344 also requires the condominium 
association to provide the unit owners written or electronic notice detailing the amount of 
the assessment, the due date and that the assessment is due within ten days of the due date 

Act# 180 

HB 602 

This new law allows the Louisiana State Appraisal Board to collect an initial application fee 
and a renewal fee from all appraisal management companies doing business in Louisiana. 
These fees will be used by the board to regulate and provide proper oversight over these 
appraisal management companies. The board is authorized to collect these fees for two 
years. 
 

Act #114 

SB 225 

This legislation that is awaiting the Governor’s signature and would help solve the problem Act #342 

http://www.legis.state.la.us/billdata/streamdocument.asp?did=762073
http://www.legis.state.la.us/billdata/streamdocument.asp?did=758104
http://www.legis.state.la.us/billdata/streamdocument.asp?did=760087
http://www.legis.state.la.us/billdata/streamdocument.asp?did=758171
http://www.legis.state.la.us/billdata/streamdocument.asp?did=760946


of un-cancelled residential mortgages slowing down real estate transactions. SB 225 reforms 
the protocols for cancellation of residential mortgages. These new procedures apply only to 
mortgages recorded after 1/1/2012. The legislation shortens the time period for responding 
to a request for cancellation. It allows lenders & settlement agents the opportunity to cure 
prior requests to cancel within 15 days and establishes a statutory penalty of $500 if any 
legal action has to be brought to compel cancellation. Existing law provides for a mortgagor 
to file an action for damages, attorneys’ fees & costs, if existing process is not properly 
followed. When a mortgagor requests cancellation and no settlement agent is involved, the 
lender will send the proper forms for cancellation to the mortgagor. Lender is allowed to 
charge a fee not to exceed $40 for these services, or $100 if no settlement agent is involved. 
Stakeholders will continue to work together to address issues relating to residential 
mortgages recorded prior to 1/1/2012. 
 

SB 269 

SB 269 if signed into law by Governor Jindal, SB 269 will sunset the Louisiana Housing 
Finance Agency and replaces it with the Louisiana Housing Corporation. This legislation 
seeks to streamline all housing entities and agencies under one roof for better consumer 
access and delivery of services. SB 269 also defines the duties and powers of the newly 
created corporation and how board members are appointed and what their qualifications 
must include. SB 269 also defines low and moderate income based on HUDS current 
definitions. The legislation also plans for a transition period between the current LHFA and 
the new housing corporation to ensure for a smooth consolidation. The LR will be working 
with the Governor’s office and others involved to make sure that this process works well and 
that the end result is a better equipped corporation that can meet the needs of housing 
consumers. 
 

Act #408 

 
 

NOMAR Legislation 
 

Bill Number Bill Summary Action/Act 
HB 27 

This legislation adds Orleans Parish to those parishes in which the assessor is required to 
provide forms to property owners for permanent registration of the homestead exemption. 

Act #58 

HB 162 

This legislation creates the Pressburg East Neighborhood Improvement and Security District Act #76 

http://www.legis.state.la.us/billdata/streamdocument.asp?did=761843
http://www.legis.state.la.us/billdata/streamdocument.asp?did=758066
http://www.legis.state.la.us/billdata/streamdocument.asp?did=758087


in Orleans Parish for the purpose of promoting and encouraging the beautification, security, 
and overall betterment of the district. Provides for a board of commissioners and for the 
imposition and use of a parcel fee. 

HB 273 

The new law authorizes municipalities and parishes in areas where windblown debris storm 
shutters are required by the state uniform construction code to allow occupancy upon receipt 
of an affidavit from a property owner stating that the owner has ordered the shutters and will 
install the shutters upon receipt. Law requires the shutters to be installed within 90 days of 
occupancy. During the 90-day period, the owner will notify the parish or municipality that 
the shutters have been installed and the parish or municipality to make a final inspection to 
verify that the shutters were installed. 

Act #92 

HB 319 

The new law authorizes a credit against individual income tax in the amount of $1,000 for 
the owner of a newly constructed one- or two-family dwelling which includes certain 
accessible and barrier-free design elements. Eligibility is limited to individuals who own 
such a dwelling, claim the homestead exemption thereon, and such dwelling meets all of the 
design elements necessary for claiming the tax credit. It also requires that the tax credit be 
taken in the taxable year in which the construction is completed. The credit is limited to the 
lesser of $1,000 or the taxpayer's total tax liability. Only one tax credit may be granted per 
dwelling. Beginning on or after Jan. 1, 2012. 

Act #392 

HB 335 

Relative to property sold at tax sales in the city of New Orleans, requires a person 
redeeming abandoned or blighted property to reimburse the tax sale purchaser for the 
costs of improvements required to bring the property into compliance with municipal 
code ordinances. 

Act #275 

 

http://www.legis.state.la.us/billdata/streamdocument.asp?did=758117
http://www.legis.state.la.us/billdata/streamdocument.asp?did=760892
http://www.legis.state.la.us/billdata/streamdocument.asp?did=760464

